
 

 
The Honorable  
United States Senate 
731 Hart Office Building 
Washington, DC 20510 
 
Dear Senator: 
 
On behalf of the Oklahoma Bankers Association, representing community banks 
across the state, we write regarding the CLARITY Act, the digital asset market 
structure legislation currently pending before the Senate. 
 
Community banks support responsible innovation and recognize the potential 
benefits of a well-regulated digital asset marketplace. Throughout the 
development of this legislation, our banks and other trade associations have 
engaged constructively with lawmakers, staff, regulators, and other stakeholders 
to help shape a framework that balances innovation with the needs of consumers, 
local communities, and the financial system. 
 
That engagement has produced meaningful improvements. We appreciate the 
efforts that have been made to address concerns regarding stablecoin interest, 
yield, and rewards, and we recognize the substantial work undertaken to develop 
provisions intended to distinguish payment-related functionality from deposit-like 
products. 
 
At the same time, significant questions remain regarding whether the current 
language in Section 10404 provides sufficient clarity and certainty to achieve that 
objective. In particular, we remain concerned that ambiguities within the bill could 
encourage stablecoin arrangements to effectively function as substitutes for 
deposits, despite Congress's longstanding and clearly stated intent that payment 



stablecoins should serve as transaction tools rather than store-of-value products. 
These concerns must be addressed. 
 
For community banks, the consequences of deposit flight are not theoretical. 
Deposits gathered in cities, towns, and rural communities are reinvested through 
mortgage lending, small-business financing, agricultural credit, and other forms of 
relationship banking that support local economic growth. Ensuring that stablecoin 
regulations draw clear and enforceable boundaries around interest- and yield-like 
incentives is therefore essential to preserving the flow of credit that local 
communities depend upon.  The Treasury estimates that $3.3 billion to $6.6 billion 
is the potential outflow from Oklahoma banks to payment stablecoins and $2.6 
billion to $5.3 billion would be lost that otherwise would be used for lending to 
Oklahoma households or businesses.  
 
The undersigned banks want to thank you for your continued support and strongly 
encourage you to keep fighting for Oklahoma banks. 


