OKLAHOMA BANKERS ASSOCIATION
Meeting of the Board of Directors
Wednesday, September 24, 2025

A meeting of the Board of Directors of the Oklahoma Bankers Association was held on
Wednesday, September 24, 2025 via Conference Call. The meeting was called to order by
Chairman Steve Bagwell at 11:00 a.m.

OBA Board Members Present:

Steve Bagwell Priscilla Cude Steve Hart Alicia Wade
Troy Appling Greg Boudreau Shanon Butler Nancy Cantu
Danyiel Green Keegan Grooms Jerold Phillips Dustin Riddle
Danna Robinson Nikita Thompson Doug Tippens Beth Wright
Ryan Yates Shelbi Duke Todd Earl Adam Howell

OBA Board Members NOT Present:

Jared Cable Bill Fanning Brian Mooney Michael Oonk
Loren Parham

OBA Staff Present:
Adrian Beverage Lea Ann Jackson Scott Thompson Janis Reeser
Megan McGuire Sharon Lewis Jeremy Cowen Joan Anderson

Approval of Agenda and Previous Meeting Minutes

A motion to approve the agenda and minutes from the meeting held on August 27, 2025 was
made by Priscilla Cude and seconded by Steve Hart. The motion was approved with no
abstentions.

FINANCIALS

Lea Ann reported that the financials were virtually identical to this time last year. The only
variance is that advertising is a bit down due to the newspaper not being printed in July.

A motion to approve the financials was made by Jerold Phillips and seconded by Steve Hart.
The motion was approved unanimously with no abstentions.



STAFF REPORTS

Education and Training

Janis reported on the following:
e CRA seminar next week is up to 30
e October WIB luncheon will be sponsored by BankOnIT
e See the Board Report for further details

OBASCO
e See Board Report

State and Federal Issues
Adrian let the group know that the GRC approved the Board to support the Merchant Banking
Bill that was discussed during the GRC meeting held directly prior and that the Board would
need to vote on this issue
e A motion was made by Alicia Wade and seconded by Todd Earl to support the
Merchant Banking Bill. The motion passed unanimously with no abstentions.
e Will start to see more action on the State level with those entering the Governor’s race
o Speaker McCall has over $2M in his account
o Will hold Spring BNO events and invite candidates to come speak to the group for
3-5 minutes each

PAC

Adrian reported that the PAC is slightly above where it was this time last year. Will do the Q4
mailing in the next couple of weeks. He also thanked those who have participated in the PAC
and encouraged everyone to support these efforts.

Legal
Scott Thompson reported on the following:
e Continue to see good call and email volume
e Don’t see any real recurring themes at this time
e He hasresponded to the subpoena the OBA was issued and is in hopes this satisfies that
issue

Member Relations
Megan McGuire reported on the following:
e September 26 is the deadline for Emerging Leaders applications
e October 7 the Emerging Leaders along with other bankers will be volunteering at the
Regional Food Bank of Oklahoma
e October 27 is the OBA Oktoberfest Golf Tournament
e Thanks to those who attended the Washington Visit — it was a great trip!



External/Internal Communications
Jeremy Cowen reported on the following:
e The communications department began its rollout of a public relations plan to help put
pressure on credit unions on the taxation front
o Adrian had a call with Congressman Hern who said right now that transparency is
the key word, so getting the word out on this issue could be critical
e See Board Report for additional information

Fraud
Sharon Lewis reported on the following:
e Current trends seem to be customer impersonation and ATM jackpotting
o Please make sure your ATMs are encrypted!
e See Board Report for additional information

Other Business

Adrian reminded the group of the upcoming Oktoberfest golf tournament and encouraged
everyone to get signed up. He also thanked Megan McGuire for all her hard work on the
Washington Visit.

There being no further business, a motion was made by Alicia Wade and seconded by Priscilla
Cude to adjourn the meeting. Adjournment was at 11:40 a.m.

Respectfully Submitted,

Joan Anderson
Recording Secretary



Oklahoma Bankers Association
Meeting of the Executive Committee

Wednesday, September 24, 2025

A meeting of the Executive Committee of the Oklahoma Bankers Association was held at the
OBA on Wednesday, September 24, 2025. OBA Chair Steve Bagwell called the meeting to order
at 9:31am. Others participating were Vice-Chair Priscilla Cude, First Vice-Chair Steve Hart, Past
Chair Alicia Wade, Lea Ann Jackson and Adrian Beverage. Chair Bagwell asked for an approval of
the agenda. Wade made the motion to approve and Hart made the second. The agenda was
approved unanimously with no abstentions.

Jackson presented the financials through 8/31/25. Jackson discussed how the numbers look
good and we are right on target compared to budget.

There being no further business to come before the Executive Committee, the meeting was duly
adjourned at 9:45am.

Upon Adjournment of the regularly scheduled Executive Committee, the committee then went
into Executive Session.

Respectfully Submitted




Oklahoma Bankers Association
Meeting of the Executive Committee

Wednesday, August 27, 2025

A meeting of the Executive Committee of the Oklahoma Bankers Association was held via Zoom
on Monday, October 6 at 9:30 a.m. OBA Chair Steve Bagwell called the meeting to order. Also

in attendance were Vice Chair Priscilla Cude, First Vice-Chair Steve Hart, Lea Ann Jackson, Scott
Thompson and Adrian Beverage.

The discussion was regarding litigation against a member bank involving a customer defrauded
out of S4MM in which the arbitration clause in the deposit account agreement was invoked by
the bank. The trial court enforced the arbitration clause and the Plaintiffs appealed asserting
that the trial judge should have determined whether two clauses in the deposit account
agreement made it illusory and void, therefore making the arbitration clause unenforceable.
The Court of Civil Appeals answered the presented question by finding that the trial court
should have determined whether the deposit account agreement was illusory rather than send
it to the arbitrator to make that finding. However, the Court of Civil Appeals then declared the
deposit account agreement to be illusory and void despite the issue never having been
presented, brief or argued. The two clauses at issue are common clauses in deposit agreements.
The Appeals Court’s ruling, if followed by district court’s, could invalidate nearly every deposit
account agreement in the state.

The member bank is seeking review by the Oklahoma Supreme Court, which is the only way to
limit or remove the extraneous finding by the Court of Civil Appeals. The Oklahoma Supreme
Court has the discretion to grant or reject a petition for review.

The question posed to the Committee is whether they approve the expenditure of funds for a
filing by the OBA to support the member bank’s petition for review in order to provide
information to the court from the Association that the Court of Civil Appeals opinion, if allowed
to stand, could have massive ramifications in Oklahoma'’s financial sector. OBA received an
estimate of $1,000 to prepare an application for leave to file a brief and $15,000 to prepare and
file a brief if the application is granted. A motion was made to approve engaging McAfee Taft to
file the application and brief consistent with the estimate was made by Chair Bagwell, seconded
by Vice Chair Cude and approved unanimously.

There being no further business to come before the Executive Committee, the meeting was duly
adjourned.



