




Dear [name of custodian],
 
We have received a written request from [name of minor] dated ________________ stating [she or he] has reached the age for release of the funds held for [her or him] by you in account #__________ at [name of bank], [address] as custodian under the Oklahoma Uniform Transfer to Minors Act, ("UTMA"). [Name of minor] further states that you have refused to distribute the funds in the account to [her or him].
 
Pursuant to the Oklahoma UTMA Sec. 1221, if you fail to distribute the funds in account #_________ to [name of minor] within 30 days from the date of this letter, the bank shall have the authority to close the account and pay the funds to [name of minor] directly.
 
Very truly yours,

 
 
Contact information





[bookmark: _GoBack][NOTE: If the custodian comes in to close the account at some point before the 30 days have past, the custodian cannot do a cash withdrawal, and the check must be payable to the named minor ONLY. If the minor is present and wants to open a joint account with the custodian, that’s fine.]
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